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Dale2910512024

To
BSE Limited
P, J. Towers, Dalal Street,
Mumbai 400001

The meeting commenced at 03:30 p.M. and Concluded at 05:00 pM.

Kindly take the same on record.

Thanking you

For Gujarat Cotex Limited

J'/:/z'z.,'-atA

Shaileshkumar Jayantkumar parekh
Managing Director
(DlN: 01246270)

Sub': submission of Audited financiar Resurts for rast quarter arong with theresults for the entire financial year ended 31tO3t2OZ4

Ref.: Scrip Code: 5.t4386 (BSE), Symbot: GUJCOTEX (BSE)

Pursuant to Reguration 33 0f securities and Exchange Board of rndia (Listingobligations and Discrosure Requirements) Regurations, 2015 we submit herewith
audited financiar resurts for rast quarter and for eniire financiar year ended 3110312024

copy of statement of Assets and Liabirities as on 31/03/2024, cash Frow statement ason 3110312024 arong with audit report and decraration pursuant to Reguration 33(3xd) ofsEBl (LODR) Regurations, 2o1s for Audit Report with unmodified opinion is atsoenclosed.
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5T LTS 24NE ED 3D 20031RE NA YEARDRFO HT E UARTA ITD DE ESR U asOF T DATON E UNTEA EM NT
(Rupees in Lakhs)

YEAR ENDEDQUARTER ENDED

31.03.202331.03.2023 37.O3.202431,t2.202331.03.2024

AuditedAuditedsR.NO.

7663.441690.73439.08 300.30367 .O2Revenue from operations
o.620.110.00 (0.ss)0.06

1664.061690.84299.7s367.08 439.08Total Revenue (l + ll)l

0.000.000.000.00 0.00a) Cost of Materials consumed
7604.O71613.85330.98348.03 420.97b) Purchase of stock in trade

28.83 42.76127.47)0.001,.37
c) Changes in lnventories of finished goods, work in

Pro k in traderess a
3.480.83 6.740.993.88d) Employees benefit exPenses
0.800.470.100.06e)Finance costs
3.973.970.003.13f) Depreciation and amortization expense

1,7.7 5 9.360. s28.189.94g) Other expense

1663.841564.81309.00430,24366.4rTotal Expense (lva + b + c + d + e)

o.2226.O3(e.2s)
Profit before exceptional and Extraordinary items

and X l -lv
7.460.001.480.000.00Exceptional ltems & Prior Period ltems
1.6826.O3(7.71l,8.84o.67Profit before extraordinary items and tax (V-Vl)

0.0000.000.000.00v t Extraordinary ltems
26.O311.71],8.84o.67lx Profit before Tax (Vll-Vlll)

7 .O9o.7 20.000.00Tax Expensex

0.9618.94(8.4s)8.84o.61XI

Profit(Loss) for the Period from Continuing

erations x-
00.000.00x

0.000.000.000.000.00Items that will not be reclassified to Profit or Loss

0.000.000.000.000.00
relating to items that will not be

fit or Losslassified to
lncome tax

0.000.000.000.000.00Items that will be reclassified to Profit or Loss

0.0000.000.000.00
lncome tax relating to items that will be reclassified

Profit or
0.9618.94(8.4e)8.84o.61Total comprehensive lncomex t

712.20112.20712.20772.20712.20Paid-up equity share capital{Face Value Rs.5 each)xtv

0.000.000.000.000.00
Reserves excluding Revaluation

earBalance She revtous u ntin
Reserve as per

xvt Earning per share (of Rs.5 Each)
0.010.13(0.06)0.06a) Basic
0.010.13(0.06)0.060.005b) Diluted

SU RAT

29.05.2024

FOR GUJARAT COTEX LIMITED
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GUJARAT COTEX LIMITED

AuditedAuditedPARTICUI.ARS Unaudited

Other lncome

Expense:

o.1,7

3.13

8.84o.61

1.68

o.72

Other Comprehensive lncome

0.005
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GUJARAT COTEX LIMITED

Regd, Office : 2007, Shankar plaza, Timaliyawad, Nanpura, Surat, Gujarat-395001

NOTES TO FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2024.

The results have been prepared in accordance with the lnd AS notified under the Companies (lndian

Accounting Standards) Rules, 2015) prescrlbed under Section 133 of the Companies Act, 2013 and

other recognised accounting practices and policies to the extend applicable.

The above financial results for the quarter ended 31.03.2024 were reviewed and recommended by

the Audit Committee and subsequently approved by the Board of Directors at the meeting held on

29.05.2024. The statutory auditors have expressed an unmodified audit opinion on these results.

The company has no segment report because of trading activity during the period 01.04.2023 to

31.03.2024.

Audited Standalone Statement of Cash Flows is attachcd herewith.

The figures of last quarter are the balancing figures between audited figures in respect of the full

financial year and the published year to-date figures up to the third quarter of the respective financial

years and there are no material adjustments made in the results of the quarter ended March 31, 2024

which pertain to earlier periods. These have been subjected to limited review by the auditors.

previous year's figures have been regrouped / reclassified wherever necessary to correspond with the

current year's classification / disclosure.
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Place:

Date: 29.05.2024

SU RAT FOR GUJARAT COTEX LIMITED
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Regd Office : 2007, Shankar plaza, Timaliyawad, Nanpura, Surat, 6uiarat-395001

STATEMENTS OF ASSETS AND LIABITITIES (STANDALONE}

(Rupees in Lakhs)

PARTICUTARS

YEAR ENDED YEAR ENDED

3t.of .2024

Audited Audited

ASSETS

NON-CURRENT ASSETS

(a) Property, Plant & Eq uipment 107.13 23.59

(b) Capital Work-in-Progress 0.00

o lnta ngible assets 0.00 0.00

(d) FinancialAssets

i) lnvestments 11.5.50 2 50.30

ii) Loans 0.00 0.00

iii) Other 0.00 0.00

(e) Other non-current assets 4.7 3 6.09

CURRENT ASSETS

(a) lnventories 3 6.16

(b)

i) lnvestments 0.00 0.00

ii) Trade Receivables 874.23 1078.11

iii) Cash & Cash Equivalents 16.45

iv) Loans 0.00 0.00

v) Other 0.00 0.00

o Other current assets 62.87 62.54

TOTAt. ASSETS 1364.03 1s00.52

EQUITY AND LIABILITIES

EQUITY

(a) Equity Share Ca pita I 7 72.20 772.20

(b) Other Equity -48.32 (67 .26l|

TIABILITIES

(a) Financial Liabilities

i) Borrowings 99.80 2.87

ii) Other Financial Liabilities 0.00 0.00

(b) Provisions 0.00 0.00

o Deferred Tax Liabilities (Net) 0.00 0.00

(d) Other non-current lia bilties 1,O4.71, 0.00

CURRENT LIABILITIES

(a) Financial Liabilities

i) BorrowinBs 0.00 65.75

ii)Trade Paya bles 487 .16 149.34

iii) other Financial Liabilities 0.00 0.00

(b) Other Current Lia bilities 0.00 36.90

o Provisions 0.65 0.00

(d) Cu rrent Tax Liabilties (Net) 7 .23 0.72

TOTAL - EQUITY AND LIABITITIES 1354.03 1500.52

5URAT

29.O5.2024

FOR 6UJARAT COTEX LIMITED
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Date:

GUJARAT COTEX LIMITED

31.03.2023

L7L.79

7 .33

FinancialAssets

43.73

NON-CURRENT LIABITITIES
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GUJARAT COTEX TIMITED
e | 2007, aza, Tima Nana (Retd Surat, Gu arat-3 5001

CASH FLOW STATEMENT FOR YEAR ENDED

Rupees in Lakhs

YEAR ENDED YEAR ENDEO

31.03.2024 31.03.2023
AUDITED AUDITED

CASH FI.OW FROM OPERATING ACTIVITIES:

) 6.02 1.58(a) Profit/ (toss) before tax from operating activities

Adjustments
3.97313Depreciation and amortization

(7.09) l0.72)Tax Expense
(0.11) (0.62)Other lncome

(1.46)(Profit)/ Loss on sale of assets
o.47 0.80lnterest and other finance costs

(b) Working capital changes
42.77Decrease / (lncrease) in inventories 28 83

21t.45Decrease / {lncrease} in trade receivables 199.88
0.00Decrease / (lncrease) in other financial current assets

(0.3s) (48.34)Decrease / llncrease) in other current assets
(6s.74)lncrease / (Decrease) in shon term Borrowing

1261.57) (208.36)lncrease / (Decrease) in trade payables
(36.90) 36.90ncrease / (Decrease) in other current liabilities

(8.20)ncrease / (oecrease) in provisions/tax liabilities 4.75

29.26(108.68)NTT CASH GENERATED FROM OPERATING ACTIVITIES (A)

CASH FLoW FRoM INVESTING ACTIVIIIESiB

0.01 88.00Proceeds from sale of fixed assets(a)

0.00(b) Proceeds from sale of investments

l'3.26)(2 s8. s3)o Purchase of tangible assets/capital work in progress
0.00(d) Purchase of intangible assets/assets under development

(17s.30)(e) Purchase of investments
1.36 80.10(r) Decrease / (lncrease) in other non-current assets

0.080.05{c) Dividend Received
0.46(h) lnterest Received

0.06 0.09(i) Other lncome
Increase / (Decrease) in current tax liability(i)

(119.78) (s.84)NET CASH GENERATED FROM INVESTING ACTIVITIES (B)

CASH FLOW FROM FINANCING /!q!V!I!!S:c
0.00Proceeds from issue of share capital(a)

(b) Share application money pending {or allotment
0.00o Share premium reserve

(3.2s)201..64Receipt / (Payment) of non-current liabilities - borrowings(d)
(10.13)Receipt / (Payment) of current liabilities ' borrowings(e)

0.00Dividends paid (including distribution tax)(r)

l'0.47) (0.80)(c) lnterest and other flnance costs
0.00(h) Share issue expen5es

lL4.L7l20t.17NET CASH GENERATED FROM FINANCING ACTIVITIES O

5.24l2'1.29].TOTAL CASH INFIOWS (A+B+C)

43.7 4 38.48ADD: CASH & CASH EQUIVALENTS AT BEGINNING OF THE YEAR

43.7216.45CASH & CASH EQUIVALENTS AT THE END OF THE YEAR
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Date:

SURAT

29.05.2024

FOR GUJARAT COTEX LIMITED
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Pawan Siddharth & Co

Chartered Accountants
307, Shlok Business (SBJ Centre,

Udhna Darwaja, Ring Road,

Surat- 395002 INDIA
Independent Auditor's Review Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) for
quarter ended 3 1.O3.2024

(CIN: L17119DN 1996PLCOOO1 16)

1. We have revjewed the accompanying Statement of standalone Audited Financial
Results of Guiarat Cotex Limited for the quarter ended and Nine lvlonth Ended on
31,03.2024, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (as amended), including relevant circulars issued by the SEBI from
time to time.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34, (lnd AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our Teview.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. A review

Substantially less in Scope than an audit conducted in accordance with standard on

auditing Specified under section 143(10) of Companies Act 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant
matter that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. We also performed procedures in accordance with the Circular No.

CIR/CFD/CMDU 44/2079 dated March 29,2019 issued by the Securities and Exchange

Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applica ble.

Gujarat Cotex Limited Review Report March 2024

V Page 1

Review report to The Board of Directors Gujarat cotex Lamited



Pawan Siddharth & Co

Chartered Accountants
307, Shlok Business [SB) Centre,

Udhna Darwaja, Ring Road,

Surat- 395002

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Audited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

6. Other matteri The Audited interim financial results and other Audited financial
information have been approved and furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the affairs of Financial
Statement, is based solely on such Audited interim financial results and other Audited
fina ncia I information.

7. According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group. our conclusion is not modified
in respect of this matter with respect to our reliance on the work done and the
financial results certified by the Management

For Pawan Siddharth & Co
Chartered Accountants

Datet 2910512024CA Pawan Kumar Jain
(Partner)
M. No.07O2O7
FRN-119243W Place : Surat
uDrN: 2q D:tDzo1 l3K m K U6166

Gujarat Cotex Limited Review Report March 2024
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Regd.Office: Shop No. 4, 1sI Floor,.shantiComplex, Opp. patel petrot pump,
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To
BSE Limited
P, J. Towers, Dalal Street,
Mumbai 400001

sub.: Decraration pursuant to Reguration 33(3xd) of sEBr (LODR) Regurations, 2015

Ref.: Scrip Code: 514386 (BSE), Symbol: GUJCOTEX (BSE)

with reference to above subject and in compriance with the provision of Reguration 33(3xd)of SEBI (Listing Obligations and disclosure Requirements)Regulations, 2015, We herebydeclare that Audit Report issued by statutory Auditors of the company on Annuar AuditedFinancial Results for the year ended 31/03/2024 is unmodified.

Kindly take the same on record.

Thanking you

For Gujarat Cotex Limited

I CPz<."-zzA

Shaileshkumar Jayantkumar parekh
Managing Director
(DlN: 01246270)

Date:29105t2024


